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Portal:

• A unified portal (https://pmvidyalaxmi.co.in)

is developed under the aegis of Department of

Higher Education, Ministry of Education under the

guidance of DFS and IBA.

• A one stop solution for students to apply for

Education Loan, Interest Subvention and Track

the status of

• Education loan application.

• Exclusive portal with simplified two pager

application form for all Education loan under

PM-Vidyalaxmi scheme.

• Provision to upload the documents by the students

in the portal.

• All the Education Loan Applications shall be

routed through PM-Vidyalaxmi portal only.

• Component of Interest subvention

• PM-Vidyalaxmi (3%)

• PM-USP CSIS (100%).



Components of PM-Vidyalaxmi:
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Institute
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• PM-Vidyalaxmi Portal is live w.e.f 25.02.2025

• As on today 48 Banks have on-boarded to the portal which includes 12 PSBs, 15 Private and 17 RRBs and 3 Co-

Operative Banks.

• A dedicated call centre for PM-Vidyalaxmi is setup with toll-free number 1800 1031.

• A dedicated technical and operations team is in place, for support of Member Banks.

• Since launch of portal, as on date total 23,388 ELApplications are received through Portal

Present Status:



PM-Vidyalaxmi Interest Subvention through

Digital Rupee:

• The Interest Subvention Processing will be done through Central Banks Digital Currency (CBDC).

• A dedicated PM-Vidyalaxmi Digital Rupee App has been developed and available in Play Store and App

Store.

• Eligible Students have to download the app for receiving interest subvention w.e.f. 01.04.2025.

• Students have to redeem the interest subvention within 90 days of the receipts of CBDC.

• On Pilot basis we have initiated the processing of Interest Subvention Benefit to 300 Students

through CBDC across the following Banks.

• State Bank of India

• Punjab National Bank

• Canara Bank

• Bank of Baroda

• Union Bank of India



Activities by Student:

• Apply Education loan through PM-Vidyalaxmi Portal.

• Student may select maximum upto three Banks of their choice for submission of education loan application.

• Student can track the application status through the portal.

• Student can raise grievance through PM-Vidyalaxmi portal.

• Student to apply for Interest Subvention in the portal, after receiving notification of eligibility by Ministry.

• Eligible students shall Download the PM-Vidyalaxmi Digital Rupee App, after receiving notification of subsidy 

credit.

• They shall Redeem interest subvention amount to their respective loan account within 90 days.
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